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Q. No. 5. a) Explain the innovation theory of profit.
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Maior - UMinor - l/ll : ECONOMICS - |
(Principles of Economics)

Marks : 6

Max. Marks : 80

Instructions : 1. Answer all tive Units.
2. One essay type question and short note/problems

is compulsory from each Unit,
3. Figures to the right indicate marks.
4, Answers should be written either in English or

Kannada completely.

UNIT - I

Q. No. 1. a) Critically examine the wealth definition of Economics. Marks:10

. e{roa# iodgd ErDda{o$dl a$EDF{d-Dn doe6j|).

OFi/€eCs

Q. No. 1. a) What is socialism ? Explain the merits and demerits
of socialism. Marks: 10

id)D?i6a6 ddo,g dodded) ? rdd ?"9d) aario ddd:ddd>
odo:,.

Q. No. 1. b) Write a note on : Marks : 6

[,3drd PJdog)o :

Macro economics.

id:d erdrsai.g
OFi/eC--d

Q.No. 1. b) Cost concepts- Marks:6

dd dodedrl$.

soeard cDqid r,oDeodddl edoA.

Q. No. 5. b) Write a note on :

sSdrd rJdc$o :

Wage differentials.

doo droauddd:.
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Q. No.5. b) QuasFrent.
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UNIT - II
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Q. No. 3. b) Write a note on :

t3drd Ddc$o:

Production function.

erDocdp EorJ6
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Q. No. 3. b) Properties of labour.
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Q. No. 2. a) Critically explain the law of diminishing marginal

utility.

qQdDrD €eo?.9d $ry$r6 Oobd'd$4 e$DF{dDn
edoA.
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Q. No. 2. a) What is indifference curve ? Explain the properties of

inditference curve.

a6DAed deej oodde$ ? aoDAed desJc$ cd*eoddQ

&doA.

Q. No. 2. b) Write a note on :

ugded sJdobo :

Consumeis surplus.

s$?ria(Roo turid
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Q. No.2. b) Law of Demand.

?,J(Bfo$ Ac$$.

Marks : 6
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UNIT - IV

Q. No.4. a) What is perfect competition ? Explain its features. Marks: 10

dodBsaF {{Ber.5 oodde$? qdd edJod*q odor'

OFYeCdn

Q. No. 4. a) What is price discrimination ? Explain its types. Marks : 10

dei oaddl aodde$ ? qdd d6dri*q sdo,!,.

Q. No. 4. b) Write a note on :

$dcd ?^)dobo :

Monopolistic competiiion.

FD.rd)dobd dddae[.3.

OR/sCo
Q. No. 4. b) Product life cycle.

erud$ *edd ai!.

UNIT - V

Q. No.5. a) Critically examine Ricardian theory of Rent. Marks: 10

o6DdoFcddd derd ,r,6aaodddl s*uar{daan a3oa.
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Q. No.3. a) Explain the internal and external economies of scale. Marks:10

sodod d)* ri,Dq ererd &d4oorid:q cdo,t.
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Q. No. 3. a) Explain the law of variable proportion.

srdorbd $d>aa$rbm eo$$d$, adoA.
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