
COURSE II: 
CONTRACT-II (SPECIAL CONTRACTS) 

UNIT – I  
Contract of Indemnity -Definition, Nature and Scope - Rights of indemnity holder 
Commencement of the indemnifier's liability - Contract of Guarantee - Definition, Nature and 
Scope - Difference between contract of indemnity and Guarantee - Rights of surety - 
Discharge of Surety - Extent of Surety's liability - Co-surety.  
 
UNIT - II  
Contract of Bailment - Definition - Kinds - Rights and Duties of Bailor and Bailee - Rights of 
Finder of goods as Bailee - Contract of pledge Definition - Comparison with Bailment Rights 
and duties of Pawnor and Pawnee  
 
UNIT-III  
Agency - Definition - Creation of Agency - Kinds of Agents - Distinction between Agent and 
Servant Rights and Duties of Agent - Relation of Principal with third parties - Delegation 
Duties and Rights of Agent - Extent of Agents authority - Personal liability of Agent -
  Termination of Agency.  
 
UNIT - IV  
Indian Partnership Act - Definition - Nature, Mode of determining the existence of 
Partnership - Relation of Partner to one another - Rights and duties of partner - Relation of 
partners with  
third parties - Types of partners Admission- Retirement, and Expulsion of 
partners  Dissolution of Firm - Registration of Firms.  
 
UNIT - V  
Sale of Goods Act - The Contract of sale - Agreement to sell - Conditions and Warranties – 
Passing of property - Transfer of title - Performance of the Contract Rights of Unpaid Seller – 
Remedies for Breach of Contract.  
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